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abich the smount of the sums sceurad by this Mertgage 1namediately pricr to the Jdate of taking boars to the Tair noerket value of |;
‘ the Prop< ety inumedistely prior to the date of taking, with the talance of the proceclipaid to Borroadr

: H the Property is zbandoned by Borrower or if after notice by Fender to Borrowir that the condimrer ofers 1o nzke an gwerd
or settle a chaim for dsmages, Borrower failsto respond to Lesdor within 30 days of the date of s:ch notier, Larnder is suthorized to
voltert snd apply the procecds at Lender’s option cither 10 ristoration or repair of the Properdy or to the suins secured by this

Mortgage.
Unlas Lender and Borrower otherwise agree in writing. any such application of procecd= to principal shall pot extend or post-
¥ jcne the due date of the monthly installments referred to in psragraphs 1 and 2 bervof or charge the amount of such installments,

10. Borrower Not Released. FExtension of the time for payment or modifization of amortisstion of the sums secured by this
Mortgage granted by Lender to any sueccessor in interest of Borrower shall not operate to relcase, in any rnanner, the liability of the
originsl Borrower and Borrower's successors in interest. Lender shall not be required to commente proceedings against ruch successor
or refuse to extend time for payment or othenvise modify amortiration of the Fams secured by this Mortgage by reason of any
demand msde by the oniginal Borower and Borrower's successors in interest.

-

§ €Q 3w FOOT e g‘g‘l;;eva 1007 50

1). Forbearance by Lender Not o Waiver. Any forbearance by lender in exercising any right or remedy hereunder, or other-
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provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and severa). The captions and beadings
of the paragraphs of this Mortgige are for convenienee only and are not to be used to interpret or define the provisions hereof.

; wise afforded by applicable law, thall not be a waiver of or preclude the exercise of any right or remedy Lercunder. The procurement -

? of insuratce or the payvment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the ;Pm
" maturity of the indebtedness secured by this Mortgage. - §

1 . 12. Bemedies Cumulative, All remedies provided in this Mortgage are distinet and cumulstive to any other right or remedy ; E ;°°
$ ) under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or suecessively. i 1.
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) . 13. Successors ond Aasigns Bound; Joint and Severol Liability; Captions, The covenants and agreements herein contained : 5} c'
; »Lall bind, and the rights hereundir +hall inure to, the respective sucevesers and assigns of Icuder and Borrower, subject to the : :’

!

14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
sddressed 1o Borrower at the Property Address stated below. except for any notice required under paragraph 1B hercof to be given
to Borrower in the manter preseribed by applicable [aw. Any notice provided for in this Mortgsge shall be deemed to have been
given to Borrower when given in the manner designated herein

15. Uniform Morigage: Governing Law; Severability. This form of mortgage combines uniform covenants for national use and tc;;
non-uniform covenants with limited varistions by jurisdiction to constitute a uniform securily instrument coverng real property. H
This Mortgage shall be governed by the law of the jurisdiction in which the Property i located. In the event that any provision or R !
clause of this Mortgage or the Note conflicta with applicable law, such conflict shall rot affect other provisions of this Morigage or o 3 she
the Note which can be given effect without the conflicting provision. and to this end the provisions of the Mortgage and the Note bouy 1 H "}
are declared to be severable. 3 g
16. Borrower's Copy. Botrower shall be furnisted a conformed copy of this Mortgage at the time of execution or after X
recordation kereof. -
17. Transder of the Property: Assumption. If all or sny part of the Property or an interest therein is sold or transferred by N
Borrower without Lender's prior written conzent, excluding (a) the creation of a lien or encumbrance subocdinate to this Mortgage, [P N 3

(b} tke ereation of a purchase motey secunty interest for houschold appliances, (¢} a transfer by devise, descent or by operstion of
law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or leas not containing an option to
purchase, Lender may, at Lender’s option, declare ali the sums secured by this Mortgage to be immediately due and payable. Lender
shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transfesvred reach agreement in wniting that the eredit of mich person is satisfactory to Lender and that the interest paysble
on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Tender has waived the option to accelerate _
provided in this psragraph 17 and if Borrower's successor in inferest bas executed a writlen assumplion sgreement wuep!ad n :
wriling by Lender, Lender shall release Borrower from all obligations under thix Morigage and the Note. 4

IT Lender exercises such option to accelerate, Lender shall mail Borrower rotice of acceleration in accordance with parsgraph 14
. hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
H pay the sums declared due. If Botrower fails to pay such sums prior to the expiration of smich period, Lender may, without furither
notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Uxirory CoveExaxts. Borrower and Lender further covenant and agree as follows:
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18. Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums gecured E e
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof  ~ 1 . - - - iU
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date; not less than thirty days'from - . T
the date the notice is mailed to Borrewer, by which such breach must be cured; and (4) that failure to cure such -~ | _
breach on or before the date specified in the notice may result in scceleration of the sums secured by this Mort- . 3 L
gage and sale of the Property. If the breach is not cured on or hefore the date specified in the notice, Lender at F
Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable mthout T
_ further demand and may foreclose this Mortgage by Jud:cml proceeding. Lender chall be entitled to collect in such
o - proceeding all expenses ‘of foreclosure, including. but not limited to, reasonable attorney's fees, and costs of docu-
- ‘ mentary evidence, abstracts and title reports, all of which shall be additional sums secured by this Mortgage. _ =
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19. Borrower's Right to Reinstate. Notwithstandiug Lender's acceleration of the sums secured by this Mort-
gage, Borrower. ehalj have the right to have any proceedings begun by Lender to enforce this Mortgage ' ‘discon-
tinued at an¥ l{me nno'r to entry of a judgment enforcing this \Iortgage if: (a) Borrower pays Lender all sums -
whieh’ would ibe then due under this Mortgage, the Note and notes securing Future Advances; if any, had no-
acceleration occurréd;: (b) Borrower cures all breaches of any other covenants or agreeraents of; Borrower con-
tained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred by Lender in enforeii g the coyénants
and agreements of Borrower contained in this Mortgage and in enforeing Lendet's remedies as PpY yvided in ‘parh.\,
graph 18 hereof, including, but not limited to, reasonable attorney's fees; and (d) Borrower takedl guch ad.lon as' .- S
Lender may reasonably require to assure that the lien of this \[ortgnge, Lenders interest in the Proped)' ande o g
Borrower's obligation to pay the sums secured by this Mortgage shall continue ummpalred Upon such’ paymenf' BRI I

and cure by Borrower, this Mortgage and the obhgatlonc secured hereby shall remhm in full force and eﬁect a8 xf’ o T
no acceleration had occurred. o S R R "
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20. Assignmen! of Rentis: Appomtment of Receiver. As additional secunly hereunder. Borrom er hereb}'._?’._'_? e
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 .
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and o ) :
i payable. S O | - I
¢ I_ Upon acceleration under paragraph 18 hereof or abandonment of the Properly, Lender shall be ent;t!ed to e A o I
have a receiver appointed by a court to enter upon, take possession of and manage the Pmperty and to col!eet the' ' : -
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